
Pension Benefit Guaranty Corporation
CBO Baseline, March 2005
(by fiscal year, in millions of dollars)
--------------------------------------------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- -----------------

26-Feb-05 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
--------------------------------------------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- ----------------- -----------------

BASELINE
Net Outlays -111 753 1,057 1,125 1,528 1,914 2,312 2,690 1,898 0 0

PROGRAM COMPONENTS

Outlays 4,276 5,633 6,145 6,771 7,449 8,011 8,584 9,206 9,717 10,126 10,577

Offsetting Receipts -4,387 -4,880 -5,088 -5,646 -5,921 -6,097 -6,272 -6,516 -7,819 -10,126 -10,577
         Premiums -1,559 -1,284 -1,259 -1,518 -1,486 -1,430 -1,383 -1,392 -1,403 -1,414 -1,428
         Interest on US Treasuries -758 -714 -655 -598 -514 -409 -282 -135 -29 -25 -26
         Other Receipts a/ -2,070 -2,882 -3,174 -3,530 -3,921 -4,258 -4,607 -4,989 -6,387 -8,687 -9,123

NOTES:
     a/  "Other Receipts" includes reimbursements from the non-budgetary trust fund to cover a portion of benefit payments and certain administrative costs.

President's FY 2006 Budget Proposal to Reform Premium Structure

CBO's estimate of proposal
   Change in non-interest net outlays 0 -327 -4,648 -4,585 -4,422 -4,147 -4,108 -3,901 -2,594 -326 165

   Change in interest 0 -24 -368 -654 -946 -1,237 -1,546 -1,858 -2,115 -2,257 -2,372

        Total policy 0 -351 -5,016 -5,239 -5,368 -5,384 -5,654 -5,759 -4,709 -2,583 -2,207

President's estimate of proposal
   Change in non-interest net outlays 0 -2,195 -3,702 -3,495 -3,226 -2,916

   Change in interest 0 -10 -133 -321 -506 -688

        Total policy 0 -2,205 -3,835 -3,816 -3,732 -3,604


